
AT POINT OF
STAGNATION

Transactfons on StocK Ex"
change Were Very Llmited.

SELLING WAS RELAXED

Price Movement Without Slgnificnncc.
There Was Some Evidcncc ofSup-

port in Group, Notably In Gould
Stock.Bonds Oeclined.

{P.y Aasnelnlod t'ri>as,')NEW YOKIC, Foh. 14..Tradlng ap-proachcd noar lhe lcvol of stngnntion 111
tlic stock market to-day. It wns not un¬
til tlio last liiill liour of the session that
the llrst sale In cltlior Sugur or Jlanlmt-
tan was reeorded. Up to that 111110 there
hnd beon only onc or two trnnsncUona ln
Unlted Statea Steel. The movfcmont ot
prices In such ,a market enn have little
slgnilleanco, unless of a nogatlvo chnr-
acter. The selling pressurc which wus
notablo yostordny reluxcd to-day, and
llioro was oven some eviilencc of supportliero and thero. cspeclally In tho Gould
group, ln vhlcfi was Wnbasli preferred.which wna llftod nearly n point. General
Electric rose ftirther 011 nlloged expoc-
latlons of benellls to stocksholdors to ac-

prue from the purchase of the Stanloy
Electric Company, perhaps bv now stock
subscrlptlon rights. American Smcltlng
ndvancerl an additional 1%, wlth Intlmn-
tlons tlint tho Improvcment ln the sil-
ver mnrket was lo tlio ndvnntage of the
company. The slgning of the protocols
for the submission of Uie Venezuelan dls-
pute to Tho H.ijruc nrbitmtlon court wns
clted ns a reason for some of the biiylng.
The llquldation of the Erle stocks secmed
to be checkeil. nnd there wore deallngs
ln the new convertlhlo bonds 011 the .curh,
when and as Issned, ut 00, as compared
wlth the proposed Issue price to stock¬
holders at 87%.
Prices receded a fractlon on the ap¬

pearance of tho bank statement, but the
market stcadled again. The loan Increnso
of $ll,274,SO0 ls not execsslve compared
with other years ln tho correspor.dlng
week. It ls belleved that some of tho
borrowlng has been for the purpose of
repaylng forolgn obllgatlbns, which can
iiow be done to advantngc. Tlio surplus
Bf J15.529.075 compares with $13.&G0,8,7J nt
Ihls time last year a-nd $12,552,450 two years
ago.
Unlted States S's, coupon, nnd new 4's,

reglstered, decllned U per cent., tho old
4's % per cent.. nnd tho 2's 1% per cont.
Tho total sales of stocks for the day

were 136,800 sharcs.

MONEY AND IJTXCHANGE-CXOSE:
Timo monoy steady; slty days, 4 per cent.;
ninety days, 4 per cent.; six months, 4'4@
1% per cent. 3Ionoy 011 call nomlnnl; 110
loans; prlme nicrcantile paper, 4?i!?i'o1-4

)er cent. Ste'rllng exchange stendy. wlth
ictual bustnes ln bankers' bills at $4.87.55'«
I.S7.C0 for demnnd, nnd at $4.84.50 for slxty
day bills; posted rate.s, $4.H> and $4.SS;
commorclal bills, $4.S3;J<iN.S4^i. Bnr sllver.
4SV4; Mexlcan dollars, 37%. Government
bonds weak; railroad bonds steady.

WEEKIA' BASTK STATEMENT.
NEW YORK. Feb. 14..The statement

of averages of the clearlng-houso banks
of the clity for tho week (llvo business
days) shOws:
Loans, $936,233,400; Increase. J11.274.SO0.
Dcposlts, $952,310,100; Increase, $12,130,000.
.Circulatlon $43,736,000; deerease, $I3S,SOO.
Eegal-lenders, $71,S03,S00; deerease, $3,-

r72,100.
Specle. $1S1.803,400; increase, $3,788,600.
Iteserve, $25.1.607.200; increase, $16,500.
Roservo required, $23S,077,C25; Increase,

$3,032,500.
Surplus. $15,520,675; deerease, $3,016,000.
Kx-Unlted States dcposlts, $25,557,700;

deerease, $3,009,975.

THE EDITOR'S VIEW

<V Review of the Week's Trcding by the
New Yok Eveninrg Post.

(Speclnl to Tlife Tim'es-Dlspatch:)
NEW YORK, February 15..Tho Even¬

ing. Post, ln its weekuy revlew, says:
Ejcpenslon of bank loans this week,

as reported ln to-day's return, follow the
ucual precedent of Uie season.

They increase $11,274,000, which ls faJr-
ly close to the nverage of this week ln
other recent years. :

Slnce January opened, tho loan account
haa Increased some $03,000,000.
In the samo six weeks of 1902 they In¬

creased ?62,SOO,000. in 1901 $110,700,000;
which iherely sliows that, although we
aro not now runnlng ln credlt oxpan'slon
the pace of what Wall Street calls the
"big year," wo are doing pretty well.
The fact that lhe soason's loans, this

5'ear and last, are so fnr bolow thoso of
901, ls largely a consequehco of that
"dullness" which the Siock Exchangle de-
plorcs.
Had four millions sliares changed handa

dn the six past- weeks, as they did two
years ago, .we. s.hoirld hardly have had
any surplus rcservo left 011 February
14th.
Vory probahly, part of this week's In¬

crease in loans represents 110 actual
change in oulstanding crccllts.
When money rates fall to this week's

low flgures, lnstitutions outalde'-'the clear¬
lng house are apt to ccase leiiding for
their own uecount, and to turn the pro-
ceeds Into their clearlng houso doposl-torles. This inereoses deposlta iu the
bank return, as lt does to-day, and, wince
tlio banks must at once rclend thoso
crcdits. lt also lucreases loans.
To-day's showlng a-s to cash holdlngs

Is worse than the mnrket had generally
expected. but botter than as been usual
ut this perlod. Therefore, although Uie
sui-plus reservo dclins three mllllon dol¬
lars, It ncverllieless Is lei't at a higher
ilgure than that of thu present week
last year- or year before.
Xelther the bank returns, nor any other

Jovelopment ln the news, affneted the
price of stocks. Trndlng on tho Stock
Exchange, ln fact, fell to the smajler flg
urc of any day this year. Taken as 11
wholc-, Uie market hold reasonubly firm,
.jut wlth very trifling changes.
Elle sharcs, for exomple, which made

UP nearly 25 per cent. of yesterday'a mar¬
ket and whloh lod ln tho movement in
prices, were dull like tlio re-st, and closed
xt unchanged prlcos.
The fact that forelgn exchange, this

veck, has passed beyond the high fiir-
ire, of lho autumn ond wluter season,
suggests tlio question, what will I'caliyliapiKin if gold exports aro resumed?
Probahly nothlng sensatlonal. We ship-
»ed $i,UJO,Oi»0 gold last February, $83o,-KiO n January of 1901, und $7,000,000 ln Uie
twr. nior.ths comblned, tho year beforo,
.and no very stailLIng conseuuences fol¬
lowed.
The eve of those shlpments, aa at the

present time the real(y signifleunt phe-
nomenon was not that gold was about
to gc, but that the balance of Interna-
tlonal debt stood so heavlly agulnst us
n.'3 to make Uio sliipmcut profltoblo,
Itegarded from one point of vlew, tho

monocuvres, which have for three months
past, deferred uuch exports, when thoy
woro really Immineiit, resemblo Ijondon's
piolectlve operatkms,

SN'he: forelgn exelinngo moves againstJ,oj>don. I.ut UmUon does n«t llko to glvo
,:n gold, the ll.uik of England tlgluonaUio money rnarket.
Thu purpuiic of tliat move ls slmply,by Uio higher bid, tu draw capltal fromluroign iu;irkct.v.
lt Franco, for Instance, lendw to Ixm-don borro.wers, dral'ts on 1'aris aro soldln U-mbard Street. forelgn exehunge Uo-cllnes a»u gold exports are averted.
Hero ln New York nobodv ralsod thodlscourit mte; ln fact, the trt-osury undthe Westorn banks ktiiored to low'er ltUut procliioly iu; English baukors i.olntedoul, aftor tho bank rato rose on (Jc-toht-r Sd thai tlic Contlnent was onco

moci puttlng out loiui« ln j_uxli.ii, solt haa botui tho obvious faot, wliii uu1hat New york was borrowlng ugidu froniKurope.
The same result eppearod in tho ono

caso .9 ln tho othor. Each uiidoiiaJUng
Tfua, however. suro to bo dofeated. lf iliuhome monoy iri'orkat dropjied poralutentlybelow tho rorelgn ratt, as has now hau-
Sened hero. Thlu ls why drufts on 1/jii-
on rluo, the Eugllsli capltal, borwwod

(Continued oa Tlitrttvuth Pagoj
"

tlils Boason to provont eolil exporls, )s
going homo,

NEW YORK QUOTATIONS.
QUOTATIONSFtmNISIITODTirTCTIMES-
DISPATCH BY SCOTT & STRINO-

FEBBCMV. BANKERS AND
BROKKR8, 1102 B, MAIN

STREET,
Op'n. Hlfflt. Low. Cl'c.

AtchlBOn . 88 SSVi 88 *«%
Atcliison pfd . 101 101 lOOTfc KW'ii
it. nnd O.loo« 10)1,4 loo(S 100
H. aml O. pfd . . 93%
B. It T. G9 «>% G8% IWV4
Can. Pac.137(4 138 1W%.187%
Can. Southern . 78
C. nnd O. 52 f.2',4 B2 02%
Oh. G. W. 28 28 27% 27%
C. C. nnd St. U. 9<>
Col. nml Southern. 29%
C. aml S. 1st pfd pr.... 71% 71% 71'A 71
C. nnd S. 2d pfd pr.... 40 48 -10 45%
Erln . 40 40% 39% 30%
Erlo 1st pfd . 71% 71% 71 71
Erio 2il pfd . 01 01% 01 60%
llllnols Central . 11",%
L. nnd N.120 120% 120 12GV4
Mnnhnttan. i+Ui 141% MH.i 111%
Motropolltfln. 137V4 13S 137'/j l.T7'.i
Mux. Control . 27 27 20% 26%
Mex. Natlonal . 19%
Mlssourl Pac.114% 114% U-I'i 114%
M. K. T. 2fl% 2014 20 28%
M. K. T. pfd . 02% 03 112-H 62%
N. Y*. Contrnl . 150 150 Us)% 149%
Nor. nnd West. 75 7<i 75 75
Ont. West. 34 34 33% 33%
Pnclflc Mnll . 39%
Pennsylvanla .150% 150% 150% 150%
Rending . 03% 63% c:iV4 6314
Readlng 1st . 83%
Rondlng 2d . 76%
Rock Island . 49V4 49% 49% 49%
8, A. B. ... ... 25%S, A. L. pfd .'. 421/,
S A. L. 4's . R4
.St. Paul . 178% 17S% 17S% 178%
Southern Pnc. 04% (54% r.4% G4%
Southorn Ry. 30 30%, 35% 3:.%
Southern R'y, pfd. 44%
Tex. nnd Pac.. 42-4, 42% 42'4 42%
I'nlnn Pac.101% 102 101% 101%
Union Pac. pfd. 95% !KY% 05% 04%
Wabash . 31 31 31 31
¦Wabash pfd. 61 61% 50% 51%
W. nnd B. B. 1st pfd. 01
INDUSTRIABS.

Arr.nl. Copper . 70% 70% 69% 70
A. C. 0. 44% 45% 44% 44%
Atner. Boco. 29% 20% 2DV? 29%
Amor. Boco. pfd. 95 05% 95 95
Cnr Foundry . 41
Car Foundry prd . 92% 92% 92% 92
C. F. nnd 1. 75
Con. Tob. 4'a . 65 C5 05 65
Con. Tob. pfd . 117%
Int. Pump . 44%
Int Pump pfd. 82
Int. Pnper . IS
Int. Pnper pfd. 73
Nntlonnl Ulscultl. 47% 47% 47% 47%
Pooplc's Gns .106% 100% 100% 100%
Pr. Steol Car . C2% 02% 02% 62%
Pr. Steel Car pfd. 93%
fUoss-Slicf. 70 70 70 70
Sioi-s-Shcf. pfd. 95%
SmifC . 127%
Bnulr pfd. 97%
Sugar .iso% 130% 130% 130%
V. C. nnd 1. 63% 63% 0.3% 6;i%
U. S. Leathcr . 14% 14% 14% 14%
17. S. Beather pfd. 94% 94% 91 94%
U. S. Steel . 38% ife% SX% 38%
U. S. Steel pfd . f8% SS% SS% 88
V. C. Chem. 64% 64% 64% Gl%
V. C. Chem. pfd. 124%
Western Union.v.. 00

BONDS.
U. S. rotundlhg 2's, reglstered.107%
U. S. refundlhg 2's, coupon.107%
U. S. 3's, reglstered . 107
U. S. 3's, coupon.107
U. S. New 4's, reglstered. 134%
U. S. New 4's, coupon. 135%
U. S. old 4*8, reglstered. 109%
U. S. old 4'a, coupon. 109%
U. S. 5'b, reglstered . 102%
U. S. 5's, coupon. 102%
Atchlson, gonoral 4's .102%
AtchlsOn, adjusttnent 4's . 92%
Bnltimore nnd Ohio 4's.103
Baltlmoro and Ohio 3%'s. 01
Baltlmore and Ohio conv. 4's.105
Canada Southern 2d's.108%
Central of Georgla 5's . 10S%
.Central of Georgla 1st Inc. 79%
Chesapeake nnd Ohio 4%'s.l<w;%
Chlcago aud Alton 3%'s. 77%
Chlcago, P. and Qulncy new 4's. 94%
Uhloago, l\l. nnd St. Paul gen. 4s'.... 111%
Chlcago and Northwestern con. 7's.. 332%
Chlcago, Itock Island and Pac. 4's.. 100
C, C, C. and St. Bouls gen. 4's.100
Chlcago Termlnal 4's . S4
Colorado nnd Southern 4's. 91
Denver and Rlo Grande 4's. 90%
Brlo prior llen 4's. 9S%
Erle Generai 4's . S7
Fort Worth and Denver City lst's.... 111%
Hoeklris Vallcy 4%'s. 108
Boulsvlllc and Nashvllle Unlfied 4's.. 100%
Manhattan con. Gold 4's. 103%
Mcxilcan Central 4's. 77
^ .-xloan Central 1st Inc. 27%
Mlnn. and St. Bouls 4's. 103%
Mlssourl, Kan. and Texas 4's. 99%
Mlssourl, Kan. and Texas 2d's. 82%
New York Central gen. 3%'s. 103'h
Now Joraey Central gen. 5's. 133
Nortliern Pnclflc 4's. 103%
Northcrn Paclfic 3's. 73%
Norfolk and Western con. 4's. 101%
Readlng Generai 4's. 97%
St. E. and Iron Mountain con. 5's.. 115
St. Bouls San Frnnclsco 4's. 96
St. Bouls Southwestern lst's. 97
St. Bouls Southwestern 2d's.;... 83
San Anlonlo nnd Arkansos Pasa 4's.. 80
Southorn Paeillc 4's. 92
Southern Railway 5's. 117%
Texas and Paeillc lst's. 117
Toledo, St. B. and Western 4's. 79
Union Paclfic 4's. 103%
Unton Paeillc Conv. 4's. 100'.
Wabash lst's . 11S
Wabash 2d's .108
Wabash Deb. B's. 83%
West'Shoro 4's .."... 111%
Whoellng and Bake Erlo 4's. 93%WIscorisTri Central 4's. 92%Gontlnental Tobacco 4's . G5
Colorado Puel bou. 5's. 91%.
Pennsylvanla eon. 3%'s . 106%
Rock Island 4's . 87%
M. nnd O., collateral trust 4's. 97%
Central of Georgla 2d Inc. 39%
Va.-Carolina Chemlcal Co. com. G-1%
Va.-Carillna ChcmicalC o. pfd. 124%
Standard Oll . 740

BABTIMORE STOCK MARKET.
BABTIMORE. MD., Feb. 14.-Scaboard

Alr Blue common and preferred, unquoted.
Seaboard 4's, 84. Atlanllo Coast Blue,
common and preferred, unquoted.

WALL STREET GOSSIP

Generai Electric Very Strong.The
Bank Statement Was Disappointing.

(Special to Tlie Tlmcs-Dlspatcn,)
NEW YORK', Fobruary 14..At tho

opening of tho market tho sottloment o(
the Venezuelan matler a lUtle more tfluvri
ofi'sel tho lower pricea from London,
partlOUlarly as the foreign housos wero
aot trucling. Tiadcra wero Incllned to
thlng tlie market sold out somo llnes,
but upon tbe whole wero bearlsh ln viow
of tho possililllty of a poor bank state¬
ment nnd tho limiteil supply of conimla-
slou houso ordors.

NEW YORK CENTRAB:
New York Central wua rather heavy

on tho expaotatlou that a bond l«suewould be aiiiiouiiced soon. lt wius thoughtthat money was moro llkely to bo raisedin thls way ilinii by now atock.

KU1K OVERSOLD:
Professionals tliought Erlcs hnd beenoveraoldi but dld not illsgulso their opln¬ion that with iJi-acllually KW,000,(iOo nowstOCk hanglng over them, they would befreely sold <m any llttlo markot ndvaricoXecluilcally tllO position ts that there wilibe a iionnai short lnterest in tho Btook,ppsslbly ln sonio eases ugnlnst pur-cliasts of the now bonds.

BKATI1E.R STRONG:
Umther stoeks wero strong nnd Itwas said that tfie prlllolpal manlupula-

PEOPLE OF NEVADA NO LONGER
DOUBT.

A largo iniinher of all clusses ln nmlaround BovelovU and near by vlllagosIwvfl had tlwlr doubts about thn uucoesaof tho Callfonila-Nuvada Miiilng Com-
pttfiy, IL Is so eusy to doubt, It llnallybecomes second iiaturn to those who havoUift with t'alluro bo often, Parties whoknow tho viilucj or the sltiuuion of thoYlclor nilno nuver for a moiriunt doubtof ihe BUCceag of the Callfornla-Ncva.i.i
Wliilng Company, when they siiw thurn.ithods that were bolng udojitcd to pjaoetho inlno on a substantlal bas(a und in-
stull n projior reduutiun pjiint.
So ima.-h has boen donn that lt has bo»

.^omo plaln to tho most ekepttc.it timt
thls compiiny means to cairy out ihclrplaiis in u bu.>-iiifcs«-l|l,'o manner. unc| utthu eurlleat. posslbjo dato. I

FINANCIAL.

Pnylng invcstmont of tho 20fch cont.vuy. 88
por cont, inoronsoln vahio giwmntocd ln ono
year. Your monoy hnok wlth 0 por cent. in¬
terest lf not os roprosontcd.
A non-forfolturo ngrcomont: A froo deed

ln caso of death.
Allbnokcrt nnd enarnntcotl byn Onipnny¦worth $2,000,00(1 In tho flnest aml best tviylng

City Rcnl Estato. Any nmounfc oim bo In-
vostod from $100 tip, nll cash down or?10 down
on $800, bitlniico ln nionthly nayinonbs. Tho
Itiphost clnss of park-llko improvcment froo.
Oun ro.for you to ovor ilftoon lcndlng bnnks,

D1VIDENDSI 6Q1 IDIV1D-NDS
PER ANNUM GUARANTEED BV

CAUFORNIA-NEVAOA MINING CO, HliltlS^
The progress of this company hna beon hcyond tho most sangulnc cxpocta-tlons. Two UNKXPECTKD rich strlkos linvo beon miuio ln tho Viclor Mlno

nlone, whloh shows thnt tho proporby ls muoli moro vnhinblo than clalmcd in
tholr prospeefcus, 1 por cont. per month on pnr value paidfrom Biilo of hlgh-grndo
oro until Victor Mill ls comploted. Tho Arizona Mill will bo finished this month
nnd dividonds mny bo tnerensed noxt month. Will posltlvcly bo April lst,

PRESENT PRICE $1.50 PER SHARE. Write for Prospectus.
WH RnlHwin & Cn F'n-iclal Agcnts, VOLCKERT

. II. DdiUVVlIl, Ct V^U., BUILDlNJ.Altmny, N.Y.
R.JT_B,_Nb_.Commbrclal Agcnoles; Stato Bank & Trust Compnny, Los

Angelcs, Cal., any mining journal of tbe Stato or promlnent mining mon,

MERCHANTS NATIONAL BANK.
Capital, ......... $200,000.00
Surplus and Undivided Proflts, . . $628,852.94

De8ignated State, Uniteti States and City Depository.
GolleGtians a Specialty.

Largest Bank Depository South of Baltimore.

Does a General
Bar.king Business

Interest Allowii
on Deposlti

JOHN P. BRANCH, President JOHN F GLENN, Cashlsr,
JOHN K. BRANCH, Vlce President.

tlon of these shares was for an Albany
opcrator.
GENEJtAI, E_ECTRJC:
Tho strength In Goneral Electric rcvi\-ed

rumora of closer unlon wlth "Westlng-
liouse; but' lt was thought the more
piohablo cause of Its actlvlty nnd strength.
Is that some valuable rights on the
stock may ho expected ln connectlon
wlth the Stanley Electric nbsorption,

"KATY" D1VIDED.
The strength of Mlssourl, ICa'nsas and

Texas was on tho revlved rumora of an
early dlylded on the prefcrred stock.

BANK STATEMENT:
The bank stateiiicnt was dlsappolntlng

both ns to tho lolin nnd cash Item's and
was not foreshadowed by the eourse
of the money market during the week.
Its appearance wns followed by selling
and consequent reactlons.

THE CLOSE:
The close was dull and lower and the

markot niorely easert a little on the
poor showlng of tho bank statement with¬
out developlng any actlvlty worth men-
ttonlns. Traders' obvered a few shorts
over the end of the week, but the pro-
fesolonal bear account was very small.
There wns somo actl\-ity and strength

in Chattanooga Issues on tho earnings,
which ar rnnking a wonderfully good
showlng at present, and tho bollof that
there will be a resumptlon of divldends
in the Immedlitte future.
Traders thought there was somo short

Inttercst In Southern Paclfic. Tho "\Val-
<lorf-Astorla crowd talked bearlsh on tho
stock. v

Railroad Earnings.
The followinp; earnings are for the flrst

week ln February:
Loulsvllle and Nashvlllo lncreased $119,-

520; from Julv lst. Increase, $2,730,981.
Southern Railway lncreased $S2,501;

from July lst, Increase, $2,426,067.
Norfolk nnd "Western lncreased $67,000;

from July lst, Increase, $1,702,000.
Chesapeake and Ohio lncreased $11,000;

Erom July lst, docrcoscd, $677,000.
Big Four lncreased $1S,S00; from July lst,

increnso, $396,000.
Mcxlcan Central lncreased $93,000; from

January lst. Increase, $499,000.
Kanawha aml Michlgan lncreased, $,S00;

from Julv lst. increase, $1S0,000.
Twln City lncreased; $9,000; from Jan-

uary lst, Increase, S4SO.0O0.
Toledo, St. Louls and "Western ln¬

creased $22,000; from January lst, Increase,
$07,215.
Nashvlllo, Chattanooga and St. Louls

lncreased $49,907.
Colorado nnd Southern lncreased, $S27;

from Julv lst, Increase, ?3SS,000.
Baltimore and Ohio, January net In¬

crease, $S3,000; from July lst, Increase,
sss.ooo.
I'nion Paclfic (proper) for the fourth

week In January, lncreased $3,3000; from
July lst, Increase, $4.00.000.

RICHMOND STOCK MARKET.
Riohmond, Va., Feb. 14, 1903.

SALES.
Vlrglnta-CnroUna Chemical prefcrred.30

shares at 126.
STATE SECURITIES. Bld. Asked

North Carolina 4's. C, 1910.... 102% ...

Vn. 3's, new, C. and R., 1932.... 9I>4 ...
.

Va. Ccnturles, 2-3, C. and H- 91% 94%
KAIbllOA- BONDS

Char., ol. and Aug. 2d 7's, C... 115' ...

Gcorgla Pac. lst 6's, C, 1922.. 123
Ga., So. and Fla., 1913.111
Georgla nnd Ala. Coti. fi's, 1945.. 110
Nor. and West. Ry. 4's, 1990_102
N. and AV. Ry. Pocahontas 4's.. 92
Pet. Class A 5's, U. C, 1926.,.. 110 ...

Pet. Class B O'.s, ]t. C, 1926.... 129
Rich. and Meck . lst 4's. 90 92
Sdutli-Bound lst r.'s, inn.no
S. A. h. Con; lst 4's. 1950. 83^ ...

S. A. L. Collatcrul Trust 6's.. 102% ...

RAILROAD STOCKS. Pttr.
Atlanta nnd Chorlotto.100 1G5 ...

Atlantlo Coast I,lno "A"....100 134% 130
Atluiillc Coast Blno pfd....100 111
Atlantlc Co.ist I.lno corn... .100 134% 130
Ga.', So. und Fla. lst pfd....100 !« 102'/.Nor. und West. pfd., 4 p. c.,100 92 ..."
Norfolk aud WoHt, com..,.100 74
R., F. and P. Dlv. Obllg....lO0 217% 230
Southern Railway com.loo 95
Sotulicni Railway com.100 35% ...

BANK AND TRUST CO,
Amorlcun Natlnnal .100 125 127%Broad-Streot Bank.100 ;o
f'lty .25 33
Flrst National ,...'.100200
National Bank of Va.1..O0 125 i.Pet. Savs. and Inc, Co.20 TIK 75Planters National .100 aio
Stato Bank of Va.100 I5S
Southern Trust Co.100 112% ii&%Unlon Bank of Riohmond,...EO 103

'*

Virginia Trust (.'0.100 122 ,\\
INSURANCE COMPANIES.

Va. Flro and Murlno.25 87Virginia Stuto .25 30
MlHCKl.l.A.N'EOlJS.

Amer. Tob. CO. Pfd., 8 p. c.,100 145 150Amer, Locomotlve pfd.100 D4% 951;North Blrmtngtmm B. C0..100 30 40Old. BomlnUin S. S. Co.100... 130h. I. iindS. Cn. lsl bonds, (Vs,. ]09 IUB. I. and S. Co Con. 4%'a.... 8(1 90S.-S, h. nnd I. Co; com.100 (10 71Va.- aro na Cliem. pfd.100 126 127
V.-C, Cliem, CoUul. T. D's.... 99% 100%

COTTON MAKKETS.
NEW YOHK, i,\»b. H.-Tho cotton marKet opened stcudy at uuchmu;nd prices lu0. decllno of B polntBl then ralllecl a pointor two. but agiiiu becuino weak nud solioir 10 a Jevel of fiif»i polivts under lhe clos-ln gllgiircs of t.lm prevlOUH dav, wlthMuiyh sJiuwing leadlng wpakn'ow undora selling proasuro to avold ti10 uciiml do.VJ?!'LS« rotu,n- }} i:ll;is,B whloh InproAsodthe ppnildenca ot tho hours. The puiiihhlH'fiiilatlvo Interest ln cotton at New\orlc ut present prlcos rellectH tlio iiiark.d|pjJtt Ol, und geiural buylng shows i. K.

Banker and Broker.
1015 E.MainSt. Richmond, Va,
Bonds and Stocks Bought and Sold

for Gash or Garried on tlie Most
Favorable Terms.

Investment Securities a Speclalty.'Phone 366.

Virginia Century Bonds, Richmond CityBonds. Chemlcal preferred and commonstock, bought and sold for cash or on
margln.

&
BOTH 'PHONES 412, No. 1018 E. MAIN.

met local expectatlons and were not afactor, -whllo ports recelpts were a bearlahfactor, being estlmatcd at 24,000 balesagainst 17,740 last year. lt ls expectedthat the amount of cotton to eome Iniosight thls week -wlll exceed the movementof last week.

Cotton futures opened steady; closcdbarely steady: .
Open. High. Low. Close.Icliruary . 9.36 9.30 9.36 !).31March . 9.40 9.40 9.31 9.82

April . 9.44 9.45 9.38 9.3S
May . 9.47 9.50 9.40 9.40Juno . 9.38 9.39 9.30 9.2S
Bily . 9.3G 9.38 9.27 9.2S
August. 9.00 9.05 8,98 8.98
Septmber .. 8.47 8.48 8.45 8.42
October . 8.27 S.30 8.36 S.26
Spot cotton closed quiet; mlddllng up-lands, 9.60; mlddllng gulf, 9.S0; sales, none.

Cotton, qulat; mlddllng. 9.60: net re¬
celpts, 352 bales; gross, 252 bales; stock,139.800 bales.
1'otal to-day at all seaports.Net. re¬

celpts, 21,136 bales; export to GreatBrltain, 23,310 bales; to Frnnce, 644 bales;to the Contlnent, 14,754 balos; stock, 924,370bales.
Consolid.ated at all seaports.Net re¬celpts, 21,136 bales ; export to Great

Britain, 23,310 bales; to France, 664 bales;to the Continont, 14,754-bales.Total slnce September 1st nt all sea¬
ports.-Net recelpts, 6,269,091 bales; exportto Great Brltain, 1,971,074 bales; to France.B11.S59 bales; to the Contlnent, 2,115,897bales.

NEW ORLEANS, Feb. 14.-COTTON.
Both supply and demand were limlted to-day in tlie markot for'spot cotton; quo-talions unclianged.
The. future market was falrly actlve,but there wa.s a feeling of groat nervoua-

ness apparent among oporators, and a
growlng convlotlon that the position had
neconio top heavy and of great danger tothe enormous long lntorests now exlstlng;hence, though Llverpool moved up again,thls sldo rofused to work ln unlson withtho Kngllsli market, Tho local opening
was 1 polut lower. Thereafier tho mar¬kot entcred upon a serles of lluctuatlonsthnt gradually carrled prices down untll
nt tho souiid of tho closlng gxing thoboard showed net decllncs of 7(Til0 pointsfrom yestorday's lovel for nll months lutho curroitt coinmerclal year.Cotton futures steady: Fobruary, 9.30bid; March, 9.3P((9,35;. April, 9,37(59.39;May, 9.43; June, 0.44@9.47; July, 9.50Q9.51;August, 9.17(59.19; Septembor, 8.54(38.50.
RICHMOND PRODUCE MARKET

(WHOLESALE.)
Prices corrocted daily by E. TV. Evans &Company, 1313 E. Cary Streot

L1VE POUB.T.RY.
Recelpts heavlor thla week and priceslower.

Turkcy hens, por lb,.....% 13 $Tiirkey gobblnrs, por lb. 11 @ 12
Chlekons, small, por lb. 17 @ 20
Chiekens, large, per lb. 13 @ 15
Iluns, small, por lb. 12
Hens. large, per lb. 11
Buoks, per lb.,. 12 @ 13
Goose, each ..,...,'.,. 50 0 65
Gulneas, oach.,.,, 20 @ 25
Roosters, ench .7.. 30 @ 35

BIUOSSBD POULTRY.
Recelpts llberal. Weathcr warm and

unfavorahlo.
Turkoy hens, per lb.9 16 ffPJ 17
Turkey gobblers. per lb. 14 ® 15
Chiekens, per lb. 14 @ 15
Hens, por Ib. 12WW .13
Buoks, per lb. 10 © 17
G'eese, per lb ./r... 11 # 13

AVlth heavy recelpts and mlld
weathcr the markot ls ln a very unsottloii
condition. Thoy nrp sclllng alow aud in
a small wny at prices quotcd.
In cra4es, neni- bv, por doa...* 15 <u>J 10
ln crates, other seotlons, .doa 15
Clulnoa eygs, por dob. 12

BUTTISR.
btrletly cholce stock ln falr demand;ollier griido.s ilull.Cholce roii and prlntu, lh.,..J 17 #1 20

Medium, per lb. 15 tf( 10
Common to falr. per lb. 12 ® U

,'. ,
LIVE STOC1C.

Veals, lainlis, sheep and hogs in good,actiye demand: cattle a llttlo qulet.Veals, pholco, por lb.\ 7 ®% ty.Veals, falr tn good. per lb.... fl sj 7Sheep, por lb ,,.,,. 3 © 4Lainlis, per lb. 3%{j) C
JIokh, por lb. 6%® 7
Cattle, per lb. 2%@ 4>%

DUKSSED MOaS,
AVeuther too wnrni for drososd hogs to

soll well. shlp Uiem allvo, unloss colUor,Lholco suiiill, med, slae, 11),.% 7%(0J «
hurb'o, uef jb. 7^

Review of i c
BLANKS & ROBINSON,
Paper Dealers,

Manufacturers' Agents,
Richmond, Virginia.

Smith-GourtneyCo
RICHMOND, VIRGINIA.

Bouthern agents for tho Improvod Bate
Corliss Englno Machlnory, Pumps, Belt-
Ing-, Stoel and Wood Pulleyu, Shaftlng
and Hangors, Railroad, Mlno. Mlll and
Contrnotors' Suppllos, Fllnt Koto Rooflng.

Sltterding Garneal
Davis Go.,
No, 10 Broad Street.

Manufacturers of all Iclnds of Bumber,
and dealers ln Llmo, Cement, Palats,
Olts, etc.

The Cardwell Machine
Company,
RICHMOND, VA.,
Mnntifncturors of

COTTON SEED OIL MILLS. HTDRATJ-
BIC COTTON PRESSES, THRESH-

BRS AND CLEANERS.

GORDON Ifli
1426-32 East Cnry St., Richmond, Va..

Jobbers of
TTN PLATE, IRON AND STEEL
ROOFINQ, BLOCK AND GALVAN-
IZED SHEETS, TINNBRS* TOOLS

AND SUPPL1ES.

loon, Zirkle,
Ooodall Go.,

WHOLESM.LE DRUGGISTS' SUNDR1ES,
1420 E. Mnln St., Richmond, Va.

Tho only houso of Its kind ln Richmond.

E COHEN SON & GO.,
Dry Goods and
Nofions,

Richmond, - Va.

W. W. LEFEW,
MBRCHANDIBT3 BROICER AND COM¬

MISSION MBRCItANT,
No, 1828 Enst Cary Strcet,

ItlCIIMOND, VA.

W. S. FORBES & CO.,
PORK PACKERS

and

PROVISION DEALERS,
Richmond, Va.
ROOF PAINTING,

COLD WATER PAINTING,
HOUSE PAINTING.

RICHMOND SUPPLY COMPANY,
Ho! 8 S. I Oth Street.

STANDARD PAPER
HTFG GO.

Tho Largest Blottlng Mlll ln the United
States. Our Brands: "Standard,"

"Imperlal," "Sterllng,"
"United States.'

Richmond Wood-Working Co.
RICHMOND. VA.,

All Klnda of Exterlor and Interlor "Wood
Work for Housos.

Furniture and Fixtures
for Ofllces, Banks, Churchcs. etc.

ATLANTIC VARNISH
WORKS, INC,

RICHMOND, VA.,
Makern of Flno Varnlshcs and Japans.

Braneh Ofllces In New York,
Boston, Baltlmoro.

Affonts wanted to sell on commission.

Richmond Guano
Company,.
RICHMOND, VA*,

Manufacturers Hlgh Grade Fertlllzers
and Fertlllzer Materlals; Importers

Potaah and Chomlcals, ote,
RESPONS1BLE AGENTS WANTED.

abk Youn onocmrt for
DarniBmlller's Cardova Coffe».The hPHt popular prlco coffco on thdmarket. Put up ln onc-poundpnckagos only.

Mcrchanrllso Biokcr
Richmond, Va. '

Frictionless Metal
Company,
Ri:crrMOND, va.,

Owners nnd boIo mnnufacturors
oc tho

FAMOUS FRICTIONLESS METAI*
It ls tho best ln tho world,

Richmond Stove
COMPANY,

2502-2500 East Main Streot, Richmond, Va.
MANUFACTURERS OF ALL KINDS"

STOVES.
Wm, J, Anderson, Robert G. Rcnnolda,Prost. See. and Trcaa.

Leibermuth-AbrainsCo.
Dealcrs and Manufacturers

BUILDERS' AND PAINTERS' SUP*PL1ES. PA1NTS AND GLASS, OILS;; 'VARNISHES, RRUSHES. AND
DRY COLORS.

SAS1I-DOORS-BL1NDS.
1435 East Main Street, Richmond, Va

Purcell, LaddS
WHOLESALE DRTJGG-I8TS,Agency for Vlrglnln. Sprlngs Wntors and
Marx & Ra-wollo's Glycerlne.

Dcaierg m
PAINTS, OILS, DYES and VARNISHES.

5 Governor Street, Richmond, Vn.

Virginia-Carolina
Chemical Company,

Manufacturers of FcTtlllzers, Fertillz-
Ing Materlals and Chcmlcals. ImporKre
of Potash. Salls and Nltratcs. Capaclty:
Ono thousand carloads of Manufactured
Fcrtlilzers per day. Richmond, Va.

RICHMONP
OOl

WOODWARD SON
LUMBER

ROUGH AND DRESSED
TEUOW PINE, WHITE PIHE, HaRDWOODS,

SASH, BLINDS AND DOORS
Best and mostcompleteassortmentln the South,

Warehouse wlth 4,600,000 feet capaclty.Yards coverlng sevea acres. Write for price*

Why Do You Invest Your Money in
Cat Mining Schemes ?

when you can, with tho samo amount,
secure an lnterest ln the
Phicnlx Ph spluitc Company, ol Florida,

(Ca-pltal stoclt ffl.OOO shares, par value
J10.00 each, own lng- 10,000 acres), which
la now actively engajjed ln the produc-
tlon of phosphate.
Tho Company cxpccts to have lta

LA.UC113 MODERN PLANT COMPLETED
BY MAY 1ST, thus lncreoslng the pres¬
ent production to

Three liou.simd Tons Per Month.
On 500 ncre.s alono the phosphato de-

poslts already deveiopod aro ample to
keep four such plants as the above In
constant operatlon for tho next flve
years. Thls wlll enablo the Company
to pay

Lnrpe and Contlnuous Divldends,
which wlll be commonced ln tho next
few months.
In 1902 tlie entlre output of Florida,

vlz: 1,000.000 tons. was exported to Euro-
penn countrles fwhcrc lt Is manufactured
Into the hlghost gradc of fertlllzer), net-
tlng to tho produclng companles over

Flve AVlllon Oollars in Profits.
The prlco of the stock Is $10.00 per

share, payablo ln four Installments, if
deslred.
Sond remlttances and wrlte for partlcu-

lars to /
I'hosnix Phosphatc Company, of Florida.

41 Wull Street, New York.

SPECIAL I
Llsted and unllsted' Investment se¬

curities netting 5 per cent., or better.
List upon reijuest.

ADOLF HOROWITZ,
No. C0 Broadway, New York.
Member Now York ConsoUdated Stock

Bxclinngo.
STOCKS.BONDS.ORAIN.COTTON.
Writc for " Wall Street Wlsdom."

For Good
Investments
see us. Mlnlmum orders accepted
on reasonablo marglns:

Stocks, 10 shares.
Graln, 1,000 bushols;
Cotton, CO bales;

Fast wlre servlce. Direet wires
to New York and Chlcago.

C. B. WOOD,
Stock Broker, 4 S. Twelfth St.

BALL & WINFREE,
BankersiBrokers,
1114 E. Main St., Richmond, Va.

'Phone 330.
Prlvate Wires to New York, Ghieago,Boston. Correspondents W. E.
WOODEND&GO., Members M.Y.
Con. Stock Exohange, Write

for Special Letter on
U. S. STEEL,

Most Complota.You Should Have It

THEmTBiM
OF VIRGINIA.

Richmond, - - - Virrin'i
CAPITAL, - - ¦ $500,000.00
SURPLUS, ¦ . ¦¦ $240,000,00
Preaident, john s, ellett,

Cushler, WILLIAM to. tJILL

DIRECTORS.
Alux. Onmuron. John S. KUefct, Jos, M,

Foiirquiisiui, T. O. AVillianiH, Jr., TToraco
S. Hiiwoh, G. G. Valcmiino, James D.
,Cruui»( J, L. AiUrltn, A. lt, Mllorsoa,

FINANCIAL.

The first dollar saved and deposited in our bank
creates a desire for further savini^; and this de-
sire for saving increases with each deposit. If
you are not already a depositor at this bank
allow us to suggest that you become one.

All Sums Accepted. Interest Allowed and
Compounded Semi-Annually.

PROVIDENTSAVINGS BANK
911 East Main Street.

S. GALESKI, Pres. W. GRAY WATTSON, Cashier.
UBaBamtatgeBomwcmmm

VIRGIN1US NEWTON, President. J. B. BEASLEY, Coshler.

UNION BANK OF RICHMOND
ORGANIZED MAY 3, 1866.

Deposit your savlngs with a Solld InstltuUon. The Btrongcst ln the South

Capital.:.$219,750.00
Undivided Profit.$350,000.00
Deposits. $1,400,000.00

DIRECTORS:
VrRGINrUS NEWTON, R. T. ARRINGTON, Jr., B. ALSOP. T. W. PEM

BERTON, N. AV. BOWE, CHAS DAVENPORT, J. B. BEASLEY.

Small and Large Deposits Sollcltcd.
Interest Allowed. Loans Negotiated
LARGEST CAPITAL AND SURPLUS

OF ANY BANK OR TRUST COMPANY IN TITE SOUTH-ATLANTIO STATES

Richmond Trust and Safe Deoosit
Company.

Tenth and Main Streets, Richmond, Va

Gapital and Surplus $1,712,188.69
Executcs Trusts, Recelves Deposits from 11.00 nnd Upwards.
Allows 3 per cent. Interest on Dally Balances Subject to Check.

Aecounts Sollolted. Correspondcnce Invlted.
LEWIS D. CRENSHAW, JR.Treasurer.

Aecounts Sollolted
JNO, SKELTON WILLIAMS,President.

JAMES H. DOOLET. HENRY L. CABELL
Vlce-Presldents.

1(117 EAST MAIN STREET.
Noxt ja> Hotol Loxington.

THE INSTITUTION FOR THE PEOPLE.
DopoBlts of ONE COLLAR nnd upwimls rcooivcd nnd lntorost nllowed.

Lonns mndo on Real Kstuto. Nogotlahlo pnper cllscountod.
R. A. PATT1CRSON, Ptvsldonfc. L. 55. MORHIS, Vico-Prcsldenfc

JAMES M. I3ALL, CiiKhlcr,

JONN L WILLIAMS & SONS
DANKERS, ;

Doalora In RICHWfOND, VA.,

SOUTHERN INVEST^EflTSECURITIES. j
MUNICrPA"L BON1JS A SPKpIALTY,Corrcspondenoo Invlted, .

Lancaster&Lucke
BankersandBrokers,

RICHMOND, VA,


